PmQ)AE/mm CONG TY CO PHAN CHUNG KHOAN DAU KHi Trung Tam Phan Tich

TONG CONG TY HANG KHONG VIET NAM (HOSE: HVN) — CAP NHAT KQKD Q1 NAM 2023

Nganh HANG KHONG  HoAT PONG KINH DOANH PHUC HOI NHANH NHUNG VON CHU SO
Chi tiéu chinh (ty dong) HUU VAN AM LON
2021 2022 o , i~ n s s . -

- Van tai hanh khach phuc hoi, doanh thu dan tré vé mirc tru'éc dai dich
Doanh thu thuan 27,911 70,579
Lgi nhuén gbp (10,018) (2,626) - Doanh thu Q1 — 2023 gap 2.02 [an so véi ciing ky nam trudc va
EBITDA (10,887) (3,898) bang 91% so véi Q1 — 2019, dat 23,640 ty dong. Trong dd, doanh
LN rong (12,907) 8,444 thu van tai hang khong gap 2.24 Ian so véi Q1 — 2022, dat 18,813 ty dong.
Bien EBITDA (39.01%) (5:52%) " Tinh dén thai diém hién tai, HVN d3 khai phuc lai toan bd dudng bay ndi
EPS (VND) (7,909) (4720) " 4ia va 90% duding bay quc t& so véi trudc dai dich.
BVPS (VND) 680 (4,838) . ) L, i o~ . R
ROE (%) ) _ - Doanh thu tang trudng tot giup Igi nhuan gop cua HVN duong tré
ROA (%) ) ) lai ké tr Q1 — 2020, dat 1.9 nghin ty dong, U'ng vGi muc bién Igi nhuan

gop dat 8.34%.
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Uy ban Quan Iy vn Nha nudc tai

doanh nghiép 26.1%

Doanh thu van tai hang khong ® Doanh thu ban hang = Khac

Ngudn: PVD, PSI téng hap
Téng Cong ty Dau tu va kinh doanh L L, o
v&n Nha nudc 7.3% Ty gia USDVND va chi phi ban hang tang tac dong Ién dén tong chi phi

HVN t 1-2023.
ANA Holdings 5.62% ong Q

- Chi phi l1ai vay cia HVN trong Q1 — 2023 tang 75% yoy, dat 386 ty
dong do ty gia USDVND Q1 — 2023 tang trung binh 2.7% so véi Q1 — 2022.

- Hoat dong ban hang khéi phuc tré lai diy chi chi phi ban hang l1én
cao, gap 2.87 lan so vai Q1 — 2022, dat 1,048 ty dong.

CHUYEN VIEN PHAN TiCH
Vii Van Khoa

khoavv@psi.vn
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Ngudn: PVD, PSI téng hap
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Lgi nhuan trudc thué HVN duong 19.3 ty dong sau 13 quy ghi nhan am. Mic du vay, sau khi trir thu&, HVN van ghi nhan LNST
am 37.3 ty dong.

Trung Tam Phan Tich

Von chu sé hiru tinh dén hét Q1 — 2023 tiép tuc am 10,239 ty dong. Theo quy dinh, HVN s& bi hlly niém yét khi vGn chu sG hitu

trong BCTC kiém toan ndm la s& am.
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Ngudn: PVD, PSI téng hap

Ching t6i ky vong hoat dong kinh doanh ctia HVN tiép tuc cai thién trong Q2 — 2023 dua trén cac yéu to sau:

Van tai hanh khach quoc té ky vong tang trudng tot sau khi chinh sach méi vé quan ly xuat nhap canh dugc thong

qua tai ky hop Qudc hdi thang 5. Chinh sach mdi hudng dén viéc nang thai han thi thuc dién t& va chifng nhan tam tri cho ngudi

nhap canh, ddy manh viéc thu hit khach qudc t& dén Viét Nam. Tinh dén hét thang 4, khach qudc t& dén Viét Nam dat 3.7 triéu lugt,

vuot ndm 2022 va dat 46% so vdi muc tiéu 8 triéu lugt trong nam 2023. Sau khi chinh sach mdéi dugc thong qua, ching t6i ky vong

khach quoc té dén Viét Nam sé vugt muc tiéu trong nam nay, qua dé gop phan tang doanh thu cho hoat dong van tai hanh khach

clia HVN.
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Ngudn: GSO, CAA, PSI tong hagp

Gia nhién liéu bay Q2 - 2023 giam so véi mirc nén cao cung ky nam 2022 giap giam chi phi von. Gia nhién liéu Jet da kéo

dai da giam tir nra nam sau 2022 cung vdi xu hudng gidam cutia gid dau. Trong cac quy ti€p theo, khi gia dau dugc ky vong khéng
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t&ng manh va cd thé gidm do trién vong téng trudng kinh t& kém tich cuc s& gilp cho gid nhién liéu Jet khdng bi d&y Ién mirc cao,
qua do6 &n dinh chi phi nguyén vét liéu cho HVN.
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Viéc thoai von tai Pacific Airlines va Skypec van chua dugc thuc hién. Viéc thodi vn tai 2 don vi sé gidip cai thién phan am vdn
chti s3 hitu ctia HVN, d3c biét 1a khoan 16 khoang 7,000 ty dong clia Pacific Airlines. Tuy nhién, van chua cé thdng tin cap nhat mdi nao
tlr viéc thodi von 2 don vi nay. HVN da dau tu 800 ty vao Skypec va 632 ty vao Pacific Airlines.

WWW.psi.vh



PmQ)AE/mm CONG TY CO PHAN CHUNG KHOAN DAU KHi Trung Tam Phan Tich

PSI

LIEN HE

CONG TY CO PHAN CHUNG KHOAN DAU KHi

Toa nha Hanoitourist, s6 18 Ly Thudng Kiét, Hoan Kiém, Ha Noi
DT: + 84 4 3934 3888 - Fax: +84 3934 3999

Website: www.psi.vn

Chi nhanh TP. H6 Chi Minh Chi nhanh TP. Viing Tau Chi nhanh TP. Pa Nang

Lau 1, toa nha PVFCCo, s6 43 Mac Dinh Chi, Tang 5, tda nha Silver Sea, s6 47 Ba Cu, Tp. Tang 3, tda nha s6 53 Lé HOng Phong,
Phuong Da Kao, Quan 1, Tp. H6 Chi Minh Viing Tau Quan Hai Chau, Tp. Pa Ning

Dién thoai: (84-8) 3914 6789 Dién thoai: (84-64) 254520/22/23/24/26 Dién thoai: (84-511) 389 9338

Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521 Fax: (84-511) 389 9339

TUYEN BO MIEN TRACH NHIEM

Céc thdng tin va nhan dinh trong bdo cdo nay dugc PSI dua ra dua trén nhitng ngudn tin ma PSI coi 1a dang tin cdy vao thdi di€ém céng bd. Tuy nhién,
PSI khéng dadm bao tinh day du va chinh xac tuyét doi clia cac thong tin nay.

Bdo cdo dudc dua ra dya trén cac quan diém cla ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tu mua ban, ndm
gilt chirng khoan. Nha dau tu chi nén str dung bdo cdo nay nhu mot ngudn tham khao cho quyét dinh dau tu ciia minh va PSI sé khong chiu bat clr
trach nhiém nao trudc nha dau tu cling nhu déi tugng dugc nhic dén trong bdo cdo nay vé nhitng ton thét cd thé xay ra khi dau tu hodc thong tin sai

léch v& déi tugng dudc nhdc dén trong bdo cdo nay.
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